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ELIMU MWANGAZA TANZANIA
REPORTY OF THE AUDITORS

“f Hhave audited the inancial stateaments on pages 3 to 6 which have boen
1..0 under the histoncal cost convantion.

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITORS

: Dwrectors are responsible for preparation of the financial statememts whic ve
- and fair view of operations Our responsibility is to express ‘!;_.JQQUO...M”J
? on the financial statements based on our audit and to aUOﬁ O‘« opinion
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sa OF OFINION .
We conducted our audit in accordance with Intermational Standards on Auditing.

We planned and performed our audit so a ain roa able assurance that the

financial statements are free from erial miss An audit includes
sxamination, on a test basis, of e r amounts and disclosures
In the financial statemeoents
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STATEMENT OF FINANCIAL POSITION AS AT 31ST DECEMBER, 2019

ELIMU MWANGAZA TANZANIA

2018
NOTE T.SHS T.SHS
NON CURRENT ASSETS 3 6.720.597 2,859,555
CURRENT ASSETS
pebtors & Deposits o o
gank Balance 41,904 2,077,502
Cash in Hand O o
a1,904 2,077,502
NET ASSETS 6,772,501 4,937,057
FUND AND LIABILITIES
GENERAL FUND
Fetained Surplus 1,936,612 62,120
Surplus for the year 1,241,905 1,874,432
3,178,517 1,936,612
CURRENT LIABILITIES *
Fund Received In Advance o o
Creditors and Accruals a 3,593,984 3,000,445
3,593,984 3,000,445
Total Funds and Liabilities 6,772,501 4,937,057

We approve the Balance Sheet above and the annexed Income and Expenditure account
disclozing a surplus of Tsh=. 1,24 1.905/= and confirm to the best of our knowledge 1o
have made available all relevant records for the purpose of preparing these accounts.

Name: Upendo Ally Ramadhani

Signature: gﬂﬂ(t\l\((l\\.

Date: =57 ~ &4~ 2270

n Ntibikema

Name: 2:67@0_ Reu

Signature:

Date: 2= - »INQAU
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ELIMU MWANGAZA TANZANIA
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STATEMENT OF COMPREMENSIVE OF INCOME FOR THE YEAR

INCOME
Grants Received

EXPENDITURE

ADSAINISTRATION

szrountancy Fees

2Sowances

Sookeceping

Communication/FPostage

Depreciaton

Martets and promotional materials
Office Expeonses

Prdc Pragramme and Advertisement

 Rent

- Saares

- Securty

- Subscrpton fees

Saff Meal
- Starwonery

- Transpon

Travelling Allowance

. Traiming

ATt e
Webzite design and hostage

Met (Deficit)/Surplus for the year

ENDED 31ST DECEMBER, 2019
NOTES
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T.SHS T.SMS
58,854,744 37,409,792
354,000 354,000
4,760,000 3,260,000
o 200,000

£40,500 S00,000
961,514 203,508
2.652,000 o
3,898,460 o
o 6.200,000
1,793,365 3,300,000
15,940,000 13,001,000
1.137,.500 o
256,000 o
4,214 2800 o
1.414.600 612,000
%.722.200 1,246,000
8.€00.000 5.801.852
1,200,000 o
167,900 o

o 450,000
3,000.000 o
$7.612.835 35.535.360
1.231,905 1,875,832
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ELIMU MWANGAZA TANZANIA

NOTES FOR THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 3157 DECEMBER, 2019

1. ACCOUNTING ENTITY

L DR

e o

imu Mwanga Tanzania is 8 non Government organization registred No. 0008929,

This full autonomy has lead training for life 1o institute an Independent Board of government
and a s19tus 1O own assets an Liabilities as legal entity.

As a tull registered NGO the organisation undertakes care of Elimu Mwangaza Tanzania from fund/donations
recoived from various forcing and local donors

2. ACCOUNTING POLICIES

21

22,

=Wy

The tinancial statements are prepared in accordance and comply with International Accounting
Standards. The principal accounting policies adopted in preparation of financial statement are
set below.

Basis of Accounting
The annual financial statements are prepared under the historiacl cost convention an an accruals

basis

‘
Forcingn currency transactions
Amount received in foreign currencies are converted into Tanzania shillings at the rate of

exchange rulling ot the dated of the transaction.

Eatance sheel non-monetary items are transiated and one not retransiected at the balance sheot
date,

Monentary Items are transiated vsing 1he closing rate of exchanpe poin/loss arnking = recornisod
inthe thcome and exponditure statement forthoe year.,

Taxation
The organization is oxempted [fom taxation

Non - Current Asscts
Tived assets are depreciated on o reducing b
tangible Gxed asscts ovor thelr cotumated vseful life using the following rates

Alance basis at rotes that will write of the cost of

12.5%

Ot Eguipmoent
12.5%

Computers
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ELIMU MWANGAZA TANZANIA

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 3157 DECEMDER, 2019

3 NON CURRENT ASSETS AT ADDITIONS DISrOsSALS AY
Ccost 01.01.2019 31.12.2019
TSMS TSHS TSHS TSHS
furmiture & fquipemoenis 2.85%9,555 3,350,000 357.4aa 5,852,111
| Computoers o 1,830,000 o 31,840,000
‘ 2.8%9.555 5,190,000 357 aaa 7,692,113
i
s DEFPRECIATION AT CHARGE FOR DISPFOSALS AT
©Oi.0x.z2019 THE YEAR 31.12.2039
TSNS TSHS TSHS TSHS
“ Furniture & tquipment 223,508 731.514 o 731514
y Computors 1E6%,000 230,000 o 230,000
A08 SOn 89G1.514 o D631.%14
NET DOOK VALUE AT AT
01.01.2019 31.12.2019
“ TSHS TSHS
fFurniture & Equipment 2,859,555 5,120,597
’ Computers o 1,610,000
2. R59.555 6.730.597
2018
TSMS THMS
4 CRIDITORS & ACCRUALS * 3,595 985 3,000,845

% CURRINCY
The finanoal Statemenis have boon prepared in the Tanzania Shillings which is the entity

functional and presontation curroncy

H CAMPARABILITY
Where necessary previous yoor ligures have been reclassified 1o be comparable with

current year figures

:

f

w,_ 2018

| 7 GRANTS RECEIWED WERLE MADE UM FROM TSHS TSres

. Chighope UK 42,030,402 27,731,729

{ WVoertomm fiorway Universal of Apphied Scionce 3,245,869 1,684,924

, Joman Poler Magnus 3,847,973 3,193,139
Crid nght £ violence Preventanhan fund (CRVIF) 4,530,500 o

s Tamyars Community Develepment Organization 200,000 o

} T vhmanjaro o 2,800,000

i Lethieran Church Arusha 230,000 2
Tantama Women Research Foundanon 00,000 o
Ot Lehool for Maasai 650,000 o
Tuwionee COO 500,000 o
Taniano of Avtociation Socal Workers Kilimanjato 300,000 o

58 .85¢.7a4 37,400,792
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